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Are errors & inefficiency
causing friction with vendors?

Avoid supply chain disruptions by automating
your end-to-end AP processes

Overdue invoices can quickly damage your
relationship with vendors. It's easy to get stuck

in the cycle of late payments. A

Ready to break out? Here's how you can.

First, let's get to the root of the problem...

Errors Inefficient processes
10% of businesses report errors on 40% of financial decision makers
at least 3% of their supplier payments! say inefficient AP processes prevent
This can add up! timely payments.?
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With these two in the way, your invoices don't stand a chance.

Result: the dreaded late payment...
with negative consequences for everyone
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For you: For your vendor:
Nearly 1in § Almost 26%
companies lose out on favorable terms of businesses have difficulty paying
and discounted rates from their vendors their own invoices on time.*

due to delayed payments.?

To keep your invoices paid (and your vendors in business), consider a
service that completely manages the AP process for you, all the way
through supplier management and payment if you like.

60% of organizations have fully or partially automated their AP processes.®

33% of businesses blame incorrect 39% of vendors cite poor
invoice details.® quality service”

That's because OCR Software alone only results in an average invoice
accuracy rate of ~70%8

Compare that to what you can expect with OneSource Virtual:
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2 layers of 9 layers of 11 different touchpoints
human review technology audits for 98% accuracy

"One of the golden things about switching to AP automation is after
nine months or so our credit score withing the business improved.”

e

Want to simplify your processes — and improve your
vendor relationships? Reach out to get started.

Reach out to get started.

3 Nanonets, 2¢7 The Credit Protection Association, * Xero State of Late Payments, * SSON AP Automation Survey,
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www.onesourcevirtual.com



https://www.onesourcevirtual.com/
https://www.onesourcevirtual.com/contact-us.html
https://nanonets.com/blog/invoice-processing/
https://cpa.co.uk/get-paid-earlier-by-understanding-why-late-payments-happen/
https://www.onesourcevirtual.com/
https://www.instagram.com/onesourcev/
https://www.onesourcevirtual.com/
https://www.facebook.com/OneSourceVirtual
https://www.glassdoor.com/Overview/Working-at-OneSource-Virtual-EI_IE429129.11,28.htm
https://www.youtube.com/channel/UCYJFvQYlWgTBSPAfkjfwSVQ
https://www.linkedin.com/company/onesource-virtual/mycompany/
https://twitter.com/OneSourceV

